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Spain is famous for its artistic heritage, sun, beautiful coastline and football.



APPLICABLE
LAW

Legal background for Spanish golden visa program based on
investment activity 27 September 2013 (Law 14/2013)

Article 61. Leave to enter and remain in Spain on the grounds of economic interest

1. Foreign nationals who intend to enter or reside, or already residing, in Spain will
be granted a facilitated procedure to enter or remain in Spanish territory on the
grounds of economic interest under the provisions of this Section, in cases where
they provide evidence of being:

a) Investors.

b) Entrepreneurs.

c) Highly qualified professionals.
d) Researchers.

e) Workers subject to intra-corporate transfers within the same undertaking or
group of undertakings.

2. The provisions of this section shall not apply to citizens of the European Union
and those foreign nationals to whom the law of the European Union applies as
beneficiaries of the rights of free movement and residence.
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For further information:

http://prie.comercio.es and

Large Business and Strategic Groups Unit
(General Secretariat for Immigration and
Emigration of the Ministry of Employment
and Social Security)

http://extranjeros.empleo.gob.es/es/Unidad
GrandesEmpresas/

Diplomatic Missions and Consular Offices of
Spain

http://www.exteriores.gob.es/Portal/es/SErvi
ciosAlCiudadano/Paginas/EmbajadasConsula

dos.aspx

Spanish Economic and Commercial Offices
abroad

www.oficinascomerciales.es

Directorate-General for Trade and
Investment. State Secretariat for Trade.
Ministry of Economy and Competitiveness

wWww.comercio.gob.es

ICEX-Invest in Spain

www.investinspain.org

NIPO: 720-16-211-X
eNIPO: 720-16-212-5
Deposito Legal: M-26548-2016
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Information for migrant investors
If you have made a significant investment in Spain,
you can take advantage of the Spanish migration
scheme for investors.
Check whether your investment fulfills the
minimum investments requirements:
e Financial assets:
- Public debt (€2 million).
- Shares (€1 million).
- Investment funds, investment funds of close-
end type or venture capital funds set up in
Spain (€1 million).
- Bank deposits (€1 million).
e Real estate (€500,000).
® Business projects: there is no minimum
investment requirement, they must be of general
interest:
- Creation of jobs
- Social and economic impact on the
geographical area where they are made.
- Significant contribution to scientific and/or
technological innovation.

the Large Business and Strategic Groups Unit
(Unidad de Grandes Empresas y Colectivos
Estratégicos (UGE-CE)).

Who has to apply for the visa or residence
permit?

The investor or his/her legal representative must
apply for the visa or residence permit via the
application form.

What kind of visa or residence permit the
investor will be granted?

An investor visa, if you are outside of Spain when the
application is submitted.

A residence permit, if you are currently in Spain
when submitting the application.

What documents do I need to submit with
the application?
e Passport.
® Health insurance documents issued by a
company operating in Spain.
e Background checks.
® Proof of suficient resources.
® Documents providing proof of the investment.
They depend on the kind of investment.

- Public debt: certificate from the financial
institution or the Bank of Spain.

- Unlisted shares and equity: statement of
investment filed with the Investments
Register of the Directorate-General for
International Trade and

- Investments (DGCOMINVER) Listed shares:
document from a financial broker registered
with the National Securities Market
Commission (CNMV) or the Bank of Spain

- Investment funds: certificate from the fund
manager.

- Bank deposits: certificate from the financial
institution.

- Property: certificate of property
registration and real estate purchase
deeds.

- If the purchase is not formalized:
engagement contract formalized in public
deed.

- Business project: a favorable report from the
DGCOMINVER.

Can the foreign agent who manages the
business project take advantage of this
migration scheme?

Yes. He/she should also submit a favorable report
from the DGCOMINVER.

How long does the permit last?

® Real estate assets not formalized: visa/residence
permit: 6 months.

® Visa: 1 year.

® Residence permit: 2 years

® Renewal of the residence permit: 5 years.
Renewal does not require effective residence in
Spain.

Can family members join or accompany

the investor?

Yes. Family members who accompany or join the

investor may apply jointly and simultaneously or

successively for their residence permit and, where

appropriate, for their visa

Family members are:

® The spouse or unmarried couple.

® Children who are minors or those of legal age
being financially dependent on the holder.

® Parents in their charge.

Where can I apply for it?

Visa applications must be made at the Spanish
Consulate in the country of origin or residence.
Residence permit applications must be made at

If the investment is made by a legal person,
can I apply for the visa or residence permit?
Yes, if it is not made in jurisdictions considered tax
havens and you have a majority share. You should also
submit also a favorable report about the legal person
from the DGCOMINVER.

What other benefits are there?

e With the visa and residence permit, you may
live and work anywhere in Spain, including
relatives if they meet the expected age labor
regulations.

® Streamlined processing:

- Visa decisions are made and notified within
10 working days.

- Residence permit decisions are made within 20
working days.

® The application for residence permits and
renewals extend the validity of the stay or
residence status of the applicant until the
procedure is terminated.
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DOCUMENTATION TO BE SUBMITTED BY INVESTORS
Real Estate investors

e Investor holding an investor residence permit:

0 Proof of being in possession of an investor’s residence visa currently in
force (or at most currently within ninety calendar days after expiration)

o Proof of having kept the real estate investment in place, by means of
certificate or certificates of ownership from the Land Registry
corresponding to the real estate property. The certificate must be dated
within 90 days prior to the submission of the application for residence
permit.

o0 In the case of holders of six-months residence visas for investors, the
acquisition will be proved by means of a certification with continuous
information of domain and encumbrances from the Land Registry
corresponding to the real estate property or properties

o Ifthe investment is made through a legal entity, it must submit, in addition
to the aforementioned documentation, a report from the General
Directorate of Trade and Investments of the Ministry of Economy and
Competitiveness attesting compliance with the requirements of article
63.3.

e Investor without investor’s residence visa:

o Proof that the applicant has made an investment in real estate for an
amount of 500,000 euros free of any liens or encumbrances, by means
of a certification of domain and encumbrances from the Land Registry
corresponding to the real estate property or properties.

o If the purchase of the real estate property or properties has not been
formalized, the following may be submitted:

1. provisional contract whose fulfillment is guaranteed by means of
an “arras” down-payment or any other means admitted under
the law and formalized in a public deed

2. certificate of a financial institution established in Spain attesting
that the applicant holds a bank deposit that cannot be disposed
of, with the amount necessary for the acquisition of the property
or properties, liens and taxes included.

o If the investment is made through a legal entity, in addition to the
aforementioned documentation, a report must be submitted from the
General Directorate of Trade and Investments of the Ministry of Economy
and Competitiveness attesting that the requirements of article 63.3 have
been fulfilled.

Share or bank deposits investors
¢ Investor holding an investment-related residence permit:

0 Proof of being in possession of an investor’s residence visa currently in
force (or at most within the ninety calendar days after its expiration).

o Proof of having kept the investment in place, depending on the specific
case:

1. Unlisted shares or participation units: notarized certificate attesting
the continued ownership of the shares or bank deposits based on
which the applicant obtained the investor’s visa. The certificate must
be dated within 30 days prior to the filing of the application.



Listed shares: certificate issued by a financial institution showing the
maintenance of at least an average value of one million euros invested
in shares from the date the visa was obtained. The certificate must be
dated within 30 days prior to the filing of the application.

Public debt: certificate issued by a financial institution or the Bank of
Spain attesting the continued ownership of at least the number of
public debt securities acquired from the date in which the visa was
obtained. The certificate must be dated within 30 days prior to the
filing of the application.

Investment funds or venture capital funds: a certificate issued by the
fund's management company, incorporated in Spain, duly registered
with the National Securities Market Commission, which declares at
least an average value of one million euros invested in one or more
funds under its management, from the date the visa was obtained.
The certificate must be dated within 30 days prior to the filing of the
application.

Bank deposits: certificate issued by a financial institution attesting the
maintenance of the deposit from the date the residence investor visa
was obtained. The certificate must be dated within 30 days prior to
the filing of the application.

o If the investment is made through a legal entity, in addition to the
aforementioned documentation, a report from the General Directorate of
Trade and Investments must be submitted attesting that the requirements
of article 63.3 have been fulfilled

e Investor without investor’s residence visa:
0 Proof of the investment, depending on the specific case:

1.

Unlisted shares or participation units: a copy of the declaration
of investment made before the Registry of Foreign Investments
at the Ministry of Economy and Competitiveness.

Listed shares: certificate issued by the financial intermediary
registered with the National Securities Market Commission or
with the Bank of Spain, in which the investment is recorded
Public debt: certificate issued by the financial institution or the
Bank of Spain showing that the applicant is the sole holder of
the investment for a period equal to or greater than 5 years.
Investment funds or venture capital funds: certificate issued by
the management company, incorporated in Spain, duly
registered with the National Securities Market Commission,
showing that an investment was made for an amount of at least
one million euros in one or more funds under its management.
Bank deposits: certificate issued by the financial institution in
which it is attested that the applicant is the sole holder of the
bank deposit.

o If the investment is made through a legal entity, in addition to the
aforementioned documentation, a report from the General Directorate of
Trade and Investments must be submitted attesting that the requirements
of article 63.3 have been fulfilled

Investors in business projects

e Investor holding an investor’s residence permit:




Proof of being in possession of an investor’s residence visa currently in
force (or at most currently within ninety calendar days after expiration)
Proof of maintenance of the business project by means of a favorable
report from the General Directorate of International Trade of the Ministry
of Economy and Competitiveness. In the case of a representative, this
report should also include the need for the intervention of the
representative for an adequate management of the project.

If the investment is made through a legal entity, in addition to the
aforementioned documentation, a report from the General Directorate of
Trade and Investments must be submitted attesting that the requirements
of article 63.3 have been fulfilled

° Investor without investor’s visa:

o]

Report issued by the General Directorate of International Trade and
Investments of the Ministry of Economy and Competitiveness, attesting
that reasons of general interest concur in the business project presented.
In the event that the investor designates a representative in Spain to
manage the business project, the investor must submit a report issued by
the Directorate General for International Trade and Investments stating
the need for such representative to intervene in the management of the
project.

If the investor is already in Spain when applying for the permit, if he is a
holder of a stay permit or a student (stay) permit of less than six months,
the investor must submit a certificate of criminal record from the country
or countries in which he has resided during the last five years.

If the investment is made through a legal entity, in addition to the
aforementioned documentation, a report from the General Directorate of
Trade and Investments must be submitted attesting that the requirements
of article 63.3 have been fulfilled
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INDICATIVE LIST OF DOCUMENTATION THAT MAY BE SUBMITTED AS EVIDENCE OF THE
REQUIREMENTS OF PERMITS ESTABLISHED IN LAW 14/2013

Law 14/2013 does not establish in general a specific list of the documentation required to be submitted
together with the application for the different permits. Therefore, in what is not expressly foreseen by
the law, the fulfillment of the requirements can be evidenced by any means of proof admitted under
the Law.

However, notwithstanding that any other documentation may be submitted, the following may be
considered as sufficient:

In general, for all permits the following must be submitted:

e The application form duly filled-in (that may be found at this link):
http://extranjeros.empleo.gob.es/es/ModelosSolicitudes/ley 14 2013/index.html)

e Copy of the complete passport or travel document in force, and, if applicable, that of the
applicant’s relatives

e Proof of sufficient economic resources for the applicant and his family members during their
period of residence in Spain, which may be justified, where appropriate, through the
corresponding employment contract or documentation proving a professional relationship or
for educational/training reasons

e A public or private health insurance agreement with an insurer authorized to operate in Spain,
unless an activity is carried out due to which the applicant will be insured by the National Health
System.

In the case of intra-company transfers, if there is a Social Security bilateral agreement between
Spain and the country of origin, the corresponding coverage certificate; in any other case, a
document of the company that makes the transfer, in which it is indicated who is responsible
for the fulfillment of the Social Security obligations in Spain.

e If the foreigner is in Spain as holder of a permit to stay or student (stay) permit in Spain of less
than six months, the foreigner must submit a certificate of criminal record of the country or
countries in which he has resided during the last five years.

e Proof of payment of the fee (to be paid by the holder of the authorization and, in the case of
underage children, the parent or legal representative of the children will make the payment on
their behalf). You will find the 038 form for the payment of the processing fee of the residence
permit at the following Internet address:
https://sede.empleoyseguridadsocial.gob.es/es/sede_electronica/tramites/tasa-
038/index.htm. The amount of the fee appears when you indicate the corresponding box in
section 7.
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INDICATIVE DOCUMENTATION TO BE SUBMITTED FOR THE RENEWAL OF
RESIDENCY PERMITS REGULATED BY LAW 14/2013

The initial permit and renewals will be granted for two years or for the duration of the
employment or professional relationship if it is not an indefinite contract and its duration is
shorter.

The renewal may be applied for 60 calendar days prior to the expiration of the permit. It may
also be filed within 90 calendar days after expiration, notwithstanding that a penalty might be
applied.

Applications must be submitted by the applicant personally, or through a representative, by
filling the eForms on the Ministry of Employment and Social Security website. Access to all
applications will be validated, therefore you must be provided with electronic ID.

https://expinterweb.empleo.gob.es/leyll/inicio/showTramites.action?procedimientoSel=200&p
roc=1

WHICH DOCUMENTS MUST BE SUBMITTED FOR RENEWALS?

1. General documentation to be submitted in all renewal cases

+ Completed application form, checking the "Renewal" box. The application will always
be submitted by the permit holder except in case of underage children, which will be
submitted by either parent or legal representative of the minor.
http://extranjeros.empleo.gob.es/es/ModelosSolicitudes/ley 14 2013/index.html

* Copy of the Foreigners Identity Card — T.1.E. - (if you have been more than 6 months
in Spain)

* Up-to-date copy of whole valid passport

+ Fee payment receipt with each application (to be paid by the holder of the
authorization and, in the case of underage children, the parent or legal representative
of the child will make the payment on their behalf). You must use 038 form for the
residence permit processing fee, available for downloading at :
https://sede.empleoyseqguridadsocial.gob.es/es/sede _electronica/tramites/tasa-
038/index.htm .

The amount payable will appear when checking the appropriate box in section 7.
2. INVESTORS

+ Public or private health insurance arranged with an insurer authorized to operate in
Spain.

+  Proof of sufficient economic resources for himself and for the members of his family
during their period of residence in Spain.

» Evidence that the investment has been maintained to this day.

+ In the case of investments, the general interest business project: Report from the
General Directorate of Trade and Investment (Ministry of Economy and
Competitiveness) showing that the business project is still of general interest.


https://expinterweb.empleo.gob.es/ley11/inicio/showTramites.action?procedimientoSel=200&proc=1%20
https://expinterweb.empleo.gob.es/ley11/inicio/showTramites.action?procedimientoSel=200&proc=1%20

* In case any of the applicants (permit holder or resident relatives) has been absent
from Spain for more than 6 months, a new certificate of criminal record must be
submitted with each application.

3. ENTREPRENEURS

Proof of compliance with the initial business plan, for which a report must be submitted by
the General Directorate of International Trade and Investments of the Ministry of Economy
and Competitiveness.

4. HIGHLY QUALIFIED WORKERS

For all renewals of permits of highly qualified workers established in article 71, the
maintenance of the employment or professional relationship with the company through the
employment contract or accreditation of the professional relationship must be proved.

a. Executive or highly qualified personnel provided for in article 71.a)

1. Proof that the average of the workforce in the three months prior to the
renewal is more than 250 workers.

2. Proof that the net annual turnover in Spain is higher than 50 million euros or
proof that its volume of own funds or net worth in Spain is higher than 43
million euros in the last registered accounts.

3. Proof that the average gross annual investment, coming from abroad, is not
less than 1 million euros in the three years immediately preceding the time of
submission of the renewal.

4. The companies with investor stock or position’s value must prove that their
value is more than 3 million euros by means of a certificate from the Foreign
Investments Registry of the Ministry of Economy and Competitiveness at the
time of submitting the renewal.

5. In the case of SMEs, affidavit of the company stating that the economic
activity that it carries out is still considered a strategic sector.

b. Managerial or highly qualified personnel forming part of a business project
considered to be of general interest (71.b).

1. Report from the General Directorate of Trade and Investments of the Ministry
of Economy and Competitiveness showing that the business project is still of
general interest.

5. RESEARCHERS

. Employment contract or proof of professional relationship.

6. INTRA-COMPANY TRANSFER

+ Company letter stating that the transfer is still in force.




*

» Certificate of Social Security coverage of the country of origin or declaration of the
company in charge of the Social Security contributions in Spain.

7. RELATIVES

a. Spouse

e Affidavit from the immigration sponsor that the family bonds and its cohabitation is
ongoing.

e Copy of whole valid passport.

b. Children

o Affidavit from the immigration sponsor that the family cohabitation is ongoing.

e Copy of whole valid passport.

e For those over 18 years and disabled, provide updated evidence/certificate of
disability.

c. Ascendants

¢ Affidavit from the immigration sponsor that the family cohabitation is ongoing.

e Copy of whole valid passport.



FREQUENTLY ASKED QUESTIONS ABOUT CROSS-BORDER
MOBILITY AUTHORISATIONS (Law 14/2013)
Updated as of October 2016

General matters

What specific documentation do | have to submit to obtain the residence permit in Spain?

The general and specific requirements established for each type of permit must be proved, in
accordance with the provisions of Law 14/2013. An indicative list of the documentation can be
found at this link:

http://extranjeros.empleo.gob.es/es/UnidadGrandesEmpresas/ley14 2013/documentacion/in
dex.html

Which requirements must | meet to obtain a long-term residence permit?

The general requirements set forth in the Regulation of Organic Law 4/2000 must be met in
order to obtain a long-term residence permit. The most common case is to have resided legally
and continuously in Spanish territory for five years.

The residence will not be affected by absences from the Spanish territory of up to six continuous
months, provided that the sum of these does not exceed a total of ten months (or one year if
the absence is for employment-related reasons) within five years, except if the applicant left the
territory in an irregular manner.

Can holders of an investment visa be admitted to any EU State? Can they do it more than
once?

Foreigners holding a long-stay visa or a residence permit issued by one of the Member States
may, under that permit and with a valid travel document, circulate freely for no more than three
months in any six-month period, within the territory of the other Member States, provided that

e they comply with the conditions for entry referred to in article 6.1 (a), (c) and (e) of
Regulation (EU) 2016/399 of the European Parliament and of the Council of 9 March
2016 establishing a Union Code on the rules governing the movement of persons across
borders (Schengen Borders Code), and

e they do not appear in the national refused entry list of the Member State in question.
The conditions of entry are:
(a) To be in possession of a valid travel document giving the holder the right to cross the
border and meeting the following criteria
- shall remain valid for at least three months after the intended date of

departure from the territory of the Member States. In justified cases of
emergency, this obligation may be waived,



- must have been issued within the previous 10 years;

(c) To be in possession of documents justifying the object and the conditions of the
intended stay and having sufficient means of subsistence, both for the period of stay
envisaged and for the return to the country of origin or transit to a third country in which
their admission is guaranteed, or be in a position to legally obtain said means

d) Not be registered as not admissible in the SIS;
e) Not to pose a threat to the public order, internal security, public health or
international relations of any of the Member States or, in particular, be listed as
inadmissible in the national databases of any Member State for the same reasons.
It should also be borne in mind that there is a possibility for a Member State to impose by law
the obligation on third-country nationals to declare their presence on their territory in

accordance with Article 22 of the Schengen Convention. Spain has imposed this obligation.

Where are the initial applications for these permits and their renewals processed?

At the Unit of Large Companies and Strategic Economic Sectors of the General Immigration Sub-
directorate, belonging to the General Directorate of Migration, within the General Secretariat
of Immigration and Emigration of the Ministry of Employment and Social Security, at Plaza de la
Remonta 12, 3rd floor, CP 28.071, in Madrid.

Where are applications for residence permits filed?

Applications for residence permits regulated by Law 14/2013 must be filed through the
electronic office of the Ministry of Employment and Social Security, where all information on
electronic processing can be found:
https://explotacion.mtin.gob.es/ley11/inicio/showTramites.action?procedimientoSel=200&pr
oc=1

Who is the applicant for each permit and who can apply?

The applicant, depending on the type of permit, may be:
e Ininitial permits:
0 Inthe case of investors and entrepreneurs, the foreigner himself
0 In permits for highly qualified professionals, researchers or intra-company
transfers, the company or entity that requires the services of the foreigner
0 Infamily permits:
= If the application is filed jointly with the permit holder, it will be the
holder (in the case of investors and entrepreneurs) or the company or
entity (in the case of highly qualified professionals, researchers or intra-
company transfers)
= |fthe application is filed at another time, it may be one of the above or
the family member
e Renewals are filed by the foreigner who holds the permit (relatives apply for renewal of
their own permit).

Applications may be filed by the interested party himself or through a representative.



How is the Foreigner’s Identity Card (TIE) processed?

Foreigners who have been issued a residence visa under this rule may stay in Spain for a period
of one year, the residence of its holder in Spain is authorized without the need to process the
foreigner's identity card.

However, those who obtain a residence permit under Law 14/2013 must personally apply for
the foreigner's identity card. The decision granting the permit indicates the procedure,
documentation and where it can be requested.

Do | have to submit copies and originals?

When filing the application personally, you must bring the original and copy, the UGE will only
keep the copy. If you file it in a public registry, you must bring the original and copy and send
only a certified copy

Where can I find the application forms?

Residence permit application forms can be found in this link:
http://extranjeros.empleo.gob.es/es/ModelosSolicitudes/ley 14 2013/index.html

If a foreigner is in Spain legally at the time of application but will not be so at the time the
decision is issued. Is the application admissible?

The law requires not to be irregularly in Spain, therefore this requirement must be fulfilled at
the time of the application.

The application for a residence permit will extend the validity of the residence or stay situation
of the permit holder until the end of the procedure.

Can the holder of a residence permit of Law 14/2013 modify a permit regulated by Organic
Law 4/2000 and its Regulations?

Yes, it is possible, as long as the requirements to modify a permit established by the Regulation
of Organic Law 4/2000 are met.

Can family members work with their residence permit?

Yes. The fourth additional provision of Law 14/2013 establishes that residence permits authorize
residence and work (self-employed work and working for others).

What is meant by public or private insurance?

During his residence in Spain the foreigner must have coverage, either of public or private health
insurance.

There is no requirement to prove coverage when there is a prospect that the foreigner (as well
as his family) will be insured by the National Health System, by registering with Social Security
as a result of an employment contract or a professional relationship.



In the case of entrepreneurs, if the activity is not to be started immediately, limited duration
insurance is accepted (for example travel insurance, which will usually have a validity of three
months).

In all other cases, public or private health insurance must be arranged with an insurer authorized
to operate in Spain, for coverage equivalent to that of the National Health System and for the
duration of its permit or for at least one extendable year (travel insurance is not valid).

For queries about Social Security contributions, please refer to this website: http://www.seg-
social.es/Internet_1/Lanzadera/index.htm?URL=3

How can | prove that | have the financial means?

The law does not establish a monetary amount or a specific documentation. Therefore, you can
prove that you have economic means by any means of proof admitted in Law. For example, with
the employment contract offer, payroll receipts, the average annual balance of bank accounts,
deposits, etc.

Is it necessary to provide translation and legalization of foreign documents?

All documents must be translated into Spanish. In the case of foreign public documents, they
must also carry the apostille of the Hague Convention or, failing that, have been legalized
through diplomatic channels.

You can obtain more information about document legalization from these links:

e http://extranjeros.empleo.gob.es/es/Informacioninteres/InformacionProcedimientos/Ciud
adanosnocomunitarios/hoja098/index.html

e http://www.exteriores.gob.es/Portal/es/ServiciosAlCiudadano/InformacionParaExtranjero
s/Paginas/Legalizaciones.aspx

Inquiries about investor permits

Can | obtain a residence permit as an investor if | am in Spain?

You can obtain your investor permit in two ways:

If you are outside Spain you can apply for an investor visa at the consulate of your country of
residence, this will allow you to reside in Spain for up to one year. During this period you can
apply to the Large Companies Unit to obtain a residence permit.

If you are already in Spain legally (in a short stay or as a holder of a student (stay) permit or a
residence permit) you can apply directly for the residence permit to the Large Companies Unit,
without having to apply previously for an investor visa.

If a family residence permit is applied for, is it necessary to invest the amounts required by
Law 14/2013 (€ 500,000 in real estate, € 1 million in shares, participation units or deposits, €
2 million in public debt securities) for each member of the family?

No additional investment is required for each family member.



The investment indicated in Law 14/2013 (article 63) allows obtaining a permit as an investor.
The holder of such permit may (in accordance with the provisions of article 62.4) apply for a
permit for his spouse and children under 18 years of age or older who are not objectively able
to provide their own needs due to their health, and who will meet or accompany the investor.

Said permit depends on the investor and in order to obtain it the applicant must prove that he
meets the general requirements, including that the investor has financial resources for his family
(which may be proved by any means of proof: income, wealth, etc.), as well as the corresponding
health insurance.

As an example, if a married couple acquires property for an amount of 1,000,000 euros, both
spouses may obtain an investor visa. If the property has a value of 500,000 euros, the buyer may
obtain an investor visa and his spouse may also obtain said visa as a family member, provided
that the investor proves that he has financial resources and health insurance for both.

If property is acquired with the specification that this acquisition is carried out under the marital
common property regime and the amount does not exceed twice the minimum established, any
of the spouses may obtain the investor residence permit and the other spouse may obtain a
family residence permit.

Can the investment be made through a legal entity?

Yes, provided that it is domiciled in a territory that does not have the status of tax haven in
accordance with the Spanish law, and the applicant must have a majority of its voting rights and
have the power to appoint and dismiss the majority of the members of its administrative body.
To prove this, the applicant must request a report from the General Directorate of Trade and
Investments.

Scope of the law 14/2013 in the acquisition of real estate

The law 14/2013 establishes in its article 66 that an investor visa may be applied for, with regard
to the provisions of article 63 on investor visas, when real estate property is acquired in Spain
through an investment equal to or greater than 500,000 euros for each applicant or, if it is made
through a legal entity, the residence permit will be granted only to the person with the
majority of the company's shares, and also establishes a special regime for couples married
under the community of property regime.

Thatis the only scope of application of the law. Therefore, when a property is acquired by several
natural persons who do not form a company, they are not included in that scope. Law 14/2013
does not contemplate the possibility that several natural persons jointly acquire a property,
unless they incorporate a company and form part of a legal person

The law has not regulated buying a part of a property, but buying one or more properties, that
is, one property as a whole ("the acquisition of real estate properties in Spain"). The possibility
of granting an investor’s residence permit based on the acquisition of real estate properties by
several individuals is not contemplated.

Inquiries related to permits for entrepreneurs



How it is established that an entrepreneurial or business activity is innovative and represents
a special economic interest for Spain?

In order to prove that an entrepreneurial or business activity is of an innovative nature with a
special economic interest for Spain the documentation related to the business plan must be
submitted to the Large Companies Unit together with the application for residence permit. The
Large Companies Unit will request ex officio from the Ministry of Economy and Competitiveness
a report on the innovative nature of the project, and the Ministry will issue said report within
10 business days.

Inquiries about permits for highly qualified professionals

What is a highly qualified professional?

The assessment of a position as pertaining to a highly qualified professional is made on an
individual basis taking into account, among other matters, the academic degree, professional
competence, professional experience, job profile, functions to be developed and remuneration
adequate to the position, paying attention to the singularity of graduates or postgraduates
recently graduated in the case of article 71 c) of the Law.

Which sectors are considered strategic according to article 71 a) 52?

In order to certify that a company belongs to a strategic sector, a report may be requested from
the Directorate General for Trade and Investment (which belongs to the Ministry of Economy
and Competitiveness) to certify this consideration for the purposes of Law 14/2013, and file it
together with its application (more information on this report can be obtained by calling 900
349 000, email informacion@icex.es or at the web page http://prie.comercio.es).

If a foreigner has studied but still has not obtained a diploma because it will take a few months
for it to be issued, how can that be proven?

Other evidences of having a diploma that are different from the diploma itself are accepted, for

example:

e Inthe case of a Spanish diploma, a certificate from the school attesting that the studies have
been completed, the corresponding fees have been paid and issuance of the degree is
pending.

e Ifitisaforeign degree, a certificate from the corresponding university authority is required,
duly translated and apostilled / legalized (as a public document).

Inquiries about permits for researchers

What type of permit of those provided in the current regulations should a researcher apply
for?

Currently there are several types of permits for researchers regulated in Organic Law 4/2000
and in the Regulation that develops said law, in addition to the permit provided in Law 14/2013.



It is recommended to apply for the permit regulated by Law 14/2013 because it is the most
flexible and the one that intends to include all the particularities of this group of professionals.

Inquiries about renewals

The initial permit and renewals will be granted for two years or for the duration of the
employment or professional relationship if it is not an indefinite contract and its duration is
shorter. In the case of investors, the renewal will be for periods of five years.

The filing of the application for a permit may be made in any public registry in accordance with
the provisions of Law 30/1992. It must be addressed to the Unit of Large Companies and
Strategic Economic Sectors. Likewise the application may be filed with the Unit of Large
Companies itself, by appointment. The address of said Unit is Plaza de la Remonta n2 12. 3rd
floor, Madrid 28071.

Applications can be submitted by the applicant himself, or through a representative.

Filing the application for renewal will extend the validity of the permit until a decision is adopted.
This validity will also be extended in the event that the application is filed within ninety days
after the end of the previous permit, without prejudice to the initiation, if appropriate, of the

corresponding sanctions proceeding.

What are the requirements to renew the permit?

To renew the authorization, the applicant must have maintained the conditions based on which
the permit was granted. That is to say:
e Inthe case of investors it is necessary to have kept the initial investment in place.
e Inthe case of entrepreneurs, the project must have been maintained in the terms under
which it was considered to be a project of general interest.
e Inthe case of highly qualified professionals, researchers and intra-company relocation,
the employment or professional relationship must be maintained.
e In the case of relatives, they may renew their permit if the foreigner who gives them
rights renews his own permit and if the economic dependence, in the case of ascendants
and children over 18, is ongoing.

More information

You can send your queries on the residence permits regulated in Law 14/2013 to the email
movilidad.internacional@meyss.es

For inquiries regarding visas, we advise you to contact the Ministry of Foreign Affairs and
Cooperation, at: visados.emprendedores@maec.es

For inquiries regarding reports on investors projects of general interest (article 63.2 ¢) and 66.2
¢), investments made through legal entities (article 63.3 and 66.2 d), strategic sector SMEs
(article 71.1 a) 52) and business projects of general interest (article 71.1 b), please contact the
Ministry of Economy and Competitiveness on the phone 900 349 000 or at the email
informacion@icex.es




Act 14/2013, of 27 September, of support to entrepreneurs and their
internationalization. Section on international mobility (consolidated text:
amendment made by the eleventh final provision of Act 25/2015, of 28 July,
on second chance mechanism, reduction of the financial burden and other
social order measures. Published in the BOE (Spanish Official Journal) on
29 July 2015, coming into force on the day after its publication.)

Disclaimer: please note that this is an unofficial, non-legally binding
English version of the above mentioned legally binding original Spanish
text

TITLE V
Internationalization of the Spanish Economy

Section 2. International mobility
CHAPTER |

Facilitation to enter and remain in Spain

Article 61. Leave to enter and remain in Spain on the grounds of economic interest

1. Foreign nationals who intend to enter or reside, or already residing, in Spain will
be granted a facilitated procedure to enter or remain in Spanish territory on the
grounds of economic interest under the provisions of this Section, in cases where
they provide evidence of being:

a) Investors.

b) Entrepreneurs.

c¢) Highly qualified professionals.

d) Researchers.

e) Workers subject to intra-corporate transfers within the same undertaking or
group of undertakings.

2. The provisions of this section shall not apply to citizens of the European Union
and those foreign nationals to whom the law of the European Union applies as
beneficiaries of the rights of free movement and residence.

Article 62. General requirements for stay or residence

1. Without prejudice to compliance with the specific requirements set out for each
visa or authorization, the foreign nationals to whom this section applies shall meet,
for stays not exceeding three months, the entry conditions laid down in Regulation
(EC) No 562/2006 of 15 March 2006, establishing a Community Code on the rules
governing the movement of persons across borders (Schengen Borders Code).

2. In the case of stay visas, they must also prove that they meet the requirements
of Regulation (EC) No 810/2009 of 13 July 2009 establishing a Community Code
on Visas (Visa Code).



3. In the case of residence visas provided for in Regulation (EU) No 265/2010,
amending the Convention Implementing the Schengen Agreement and Regulation
(EC) No 562/2006 of 15 March 2006 as regards the movement of persons with a
long-stay visa, as well as for residence authorizations, the applicants shall provide
evidence of compliance with the following conditions as they are required to:

a) Not be in Spain in an irregular situation,

b) Be over 18 years of age

¢) Have no criminal record in Spain or in the countries where they have resided for
the past five years, for criminal offenses defined in the relevant Spanish legislation.
d) Not be subject to an alert issued for the purposes of refusing entry in the
territorial space of countries with which Spain has signed an agreement in this
regard.

e) Have a public or private health insurance policy with an insurance company
authorised to operate in Spain.

f) Have sufficient financial resources for themselves and for the members of their
families during their residence in Spain.

g) Have paid the visa or authorization processing fee.

4. The spouse or person with an analogous affective relationship, children who are
minors or those of legal age who, being financially dependent on the holder, have
not formed a family unit for themselves and the parents in their charge, who
accompany or join the foreign nationals listed in paragraph 1 of article 61, may
apply, jointly and simultaneously or successively, for an authorization and, where
applicable, a visa. To do this, evidence must be provided of being in compliance
with the requirements stipulated in the preceding paragraph’.

5. The provisions of this Act shall be without prejudice to compliance by the
interested parties with their applicable obligations under Act 10/2010, of 28 April,
on the prevention of money laundering and terrorist financing and any applicable
tax or social security obligations.

6. Diplomatic missions and consular posts, upon receiving residence visa
applications, shall make the relevant queries to the Directorate General of Police to
determine whether the applicant is considered to be a threat to security.

The Directorate General of Police shall respond within a maximum period of seven
days following receipt of the enquiry. If no response is provided within this time
period, it should be deemed to be favourable.

CHAPTER II

Investors
Article 63. Residence visa for investors?.

1. Non-resident foreign nationals intending to enter Spain for the purpose of making
a significant capital investment may apply for a stay visa or, where applicable, a
residence visa for investors with one year validity.

! Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.

Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.



2. For a capital investment to be considered as significant, one of the following
criteria must be fulfilled:

a) An initial investment with a value equal to or greater than:

1st. Two million Euros in Spanish public debt securities, or

2nd. One million Euros in company shares or stock of Spanish capital companies
with an actual business activity, or

3rd. One million Euros in investment funds, closed-end investment funds or
venture capital funds constituted in Spain, included within the scope of application
of Act 35/2003, of 4 November, on Collective Investment Institutions, or of Act
22/2014, of 12 November, regulating venture capital entities, other closed-end
collective investment entities and the management companies of closed-end
collective investment entities, which amends Act 35/2003, of 4 November, or

4th. One million Euros in bank deposits in Spanish financial institutions.

b) The acquisition of real estate property in Spain with an investment value equal
to or greater than 500,000 Euros per each applicant.

c) A business project intended to be carried out in Spain that is deemed and
proved to be of general interest, being necessary to be considered as such the
fulfilment of at least one of the following conditions:

1st. The creation of jobs.

2nd. Making an investment with relevant socio-economic impact in the geographic
area where the activity will be carried out.

3", Arelevant contribution to scientific and/or technological innovation.

The residence visa for investors may be obtained by a representative, appointed
by the investor and duly accredited, for the management of a project of general
interest provided that the project fulfils any of the conditions listed in letter c).

3. It shall also be understood that a foreign national applying for a visa has made
a significant capital investment when the investment is carried out by a legal
person established in a territory which is not considered a tax haven under
Spanish law and on which the foreign national directly or indirectly holds the
majority of the voting rights and has the power to appoint or dismiss the majority of
the board of directors.

4. If the investment is carried out by a community property marriage or similar and
the amount does not reach, at least, twice the thresholds stipulated in letters a)
and b) of paragraph 2, it shall be considered that it has been made by one of the
spouses and the other may apply for a residence visa as family member under the
terms established in article 62.4.

Article 64. Form of accreditation of the investment®.

Investors must meet the following requirements in order to be granted the investor
residence visa:

a) In the case stipulated in article 63.2.a), the applicant shall provide proof of

8 Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.



having made the investment for the minimum amount required, within a period not
exceeding one year after filing the application, as follows:

1rst. In the case of investment in unlisted company shares or stock, the copy of
the investment declaration recorded in the Foreign Investments Registry of the
Ministry of Economy and Competiveness must be submitted.

2nd. In the case of investment in listed shares, it is necessary to submit a
certificate from the financial broker, duly registered at the Spanish Securities
Market Commission or in the Bank of Spain, stating that the interested party has
made the investment for the purposes of this regulation.

3rd. In the case of investment in public debt, a certificate shall be submitted from
the financial institution or the Bank of Spain, indicating that the applicant is the
sole holder of the investment for a period equal to or greater than 5 years.

4th. In the case of investment in investment funds, closed-end investment funds or
venture capital funds constituted in Spain, a certificate shall be submitted from the
fund management company, constituted in Spain, duly registered at the Spanish
Securities Market Commission, stating that the interested party has made an
investment of at least one million Euros in a fund or funds under its management.
5th. In the case of investment in a bank deposit, a certificate shall be submitted
from the financial institution, stating that the applicant is the sole holder of the
bank deposit.

b) In the case stipulated in 63.2.b), the applicant must certify that he/she has
acquired the ownership of the property by certification of ownership and
encumbrances from the Land Registry which corresponds to the property or
properties. The certification may include an electronic verification code for its
online consultation. This certification shall include the amount of the acquisition;
otherwise, it must be accredited by means of the corresponding public deed.

If, at the time of the visa application, the real estate acquisition is pending
registration in the Land Registry, it shall be sufficient to submit the aforementioned
certificate including the valid document filing entry, together with the document
certifying payment of the applicable taxes.

The applicant must accredit having made a property investment of 500,000 Euros
free of all liens or encumbrances. The portion of the investment exceeding the
required amount may be subject to liens or encumbrances.

If the foreign national has not formalised the purchase of the property or properties
but there is a pre-contract with guarantee of its compliance by means of a deposit
or other means allowed by law formalised in a public deed, he/she must submit,
together with compliance with the requirements indicated in article 62.3, the pre-
contract with guarantee together with a certificate from a financial institution
established in Spain stating that the applicant has a non-available bank deposit
with the amount necessary for the acquisition, fulfilling the agreed contract, of the
indicated property or properties, including encumbrances and taxes. The amount
of the deposit can only be used for the final purchase of the property or properties
indicated in the pre-contract with guarantee. In this case, the interested party shall
be granted an investor residence visa with a maximum validity of 6 months.

If the effective purchase of the property or properties indicated is proved, the
interested party may apply for an investor residence visa with one year validity or
an investor residence permit in accordance with article 66.
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c) In the case stipulated in article 63.2.c), it is necessary to submit a favourable
report to prove that in the business project submitted there are grounds of general
interest. The report shall come from the Economic and Commercial Office from the
geographical area where the investor files the visa application.

If the investor appoints a representative for the management of the business
project and with the aim that he/she obtains the investor residence visa, the
Economic and Commercial Office report shall assess, together with the
requirements established in article 63.2.c), the need for the intervention of the
mentioned representative for the adequate management of the business project.

The representative must accredit before the Consular Office that he/she meets
the requirements established in article 62.3 of the present Act.

d) In the case stipulated in article 63.3, a favourable report must be submitted
from the Economic and Commercial Office of the geographic area where the
investor files the visa application.

Article 65. Effects of an investor residence visa*.

The issuance of an investor residence visa shall be legally sufficient to reside
and work in Spain during its validity.

Article 66. Investor residence permit”.

1. Those foreign investors who make a significant investment in capital may
apply for an investor residence permit, which will be valid throughout Spain. It
shall be granted by the Directorate-General for Migrations and it will be
processed by the Unit for Large Companies and Strategic Economic Sectors.

It is possible for a duly accredited representative appointed by the investor to
obtain the residence permit for the management of a project provided that the
project meets one of the conditions listed in article 63.2.c).

2. If the residence permit applicant is the holder of an investor residence visa
that is still valid or is within a period of ninety calendar days after expiry of the
visa, the following requirements must be met in addition to compliance with the
general requirements stipulated in article 62:

a) In the case stipulated in article 63.2.a), the investor must prove that he/she
has maintained the investment of a value equal to or greater than the minimum
amount required:

1st. In the case of unlisted company shares or stock, a notarial certificate must
be submitted proving that the investor has maintained during the previous
reference period the ownership of unlisted company shares or stock which
entitled him to obtain the investor visa. The certificate must be dated within 30
days prior to the application filing date.

4 Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.
> Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.



2nd. In the case of investment in listed shares, a certificate from a financial
institution must be submitted, stating that the interested party has maintained, at
least, the average value of one million Euros invested in shares from the date the
investor residence visa was obtained. The certificate must be dated within 30
days prior to the application filing date.

3rd. In the case of investment in public debt securities, it is necessary to submit a
certificate from a financial institution or from the Bank of Spain verifying the
maintenance, or increase, since the date the investor residence visa was
obtained, of the number of public debt securities acquired by the investor at the
time the initial investment was made. The certificate must be dated within 30
days prior to the application filing date.

4th. In the case of investment in investment funds, closed-end investment funds
or venture capital funds constituted in Spain a certificate from the fund
management agency must be submitted, duly registered at the Spanish
Securities Market Commission, stating that the interested party has maintained,
from the date the investor residence visa was obtained, one million Euros
invested in a fund or funds under its management. The certificate must be dated
within 30 days prior to the application filing date.

5th. In the case of investment in a bank deposit, it is necessary to submit a
certificate from the financial institution verifying that the investor has maintained,
or increased, the deposit since the date the investor residence visa was
obtained.

The certificate must be dated within 30 days prior to the application filing date.

b) In the case stipulated in article 63.2.b), the applicant must prove that the
investor is the owner of the property or properties for the minimum amount
required in said article. To do this, he/she must provide a Certificate of
Ownership and Encumbrances from the Land Registry corresponding to the
property or properties and it must be dated within 90 days prior to the application
filing date.

If the applicant is in possession of a 6-month investor residence visa, he/she
must prove that he/she has effectively acquired the property or properties
indicated by means of the appropriate documentation.

c) In the case stipulated in letter article 63.2.c), a favourable report from the
Directorate-General for International Trade and Investments of the Ministry of
Economy and Competiveness shall be submitted in order to confirm that the
grounds of the general interest initially accredited are maintained

d) In the case stipulated in article 63.3, it is necessary to submit a favourable
report from the Directorate-General for International Trade and Investments of
the Ministry of Economy and Competiveness to confirm that the elements
verified at the time of granting the visa are maintained.

e) Compliance with tax and social security obligations.

3. If the investor residence permit applicant is legally in Spain and not in
possession of an investor residence visa, he/she shall also certify, in addition to
compliance with the general requirements stipulated in article 62, the
implementation of a significant capital investment pursuant to article 64.



If the investment is carried out by a community property marriage or similar and
the amount does not reach, at least, twice the thresholds stipulated in article 63.2
a) and b) it shall be deemed to have been made by one of the spouses and the
other may apply for a residence visa under the terms established in article 62.4.

In the case of investments of article 63.2.c), the general interest project report
shall be issued by the Directorate-General for International Trade and
Investments.

In the case of investments of article 63.3 the report shall be issued by the
Directorate-General for International Trade and Investments.

If the foreign national has not formalised the purchase of the property or
properties but there is a pre-contract with guarantee of its enforcement by means
of a deposit or any other means admitted by law formalised in a public deed,
he/she shall submit, together with compliance with the requirements indicated in
article 62.3, the pre-contract with guarantee together with a certificate from a
financial institution established in Spain stating that the applicant has a non-
available bank deposit with the amount necessary for the acquisition, fulfilling the
agreed contract of the indicated property or properties, including encumbrances
and taxes. The amount of the deposit can only be used for the final purchase of
the property or properties indicated in the pre-contract with guarantee. In this
case, the interested party shall receive an investor residence permit with a
maximum validity of 6 months.

If the effective purchase of the property or properties indicated is proved, the
interested party may apply for an investor residence permit.

Article 67. Length of validity of the investor residence permit®.

1. The initial investor residence permit will have a length of validity of two years
without prejudice to the provisions of article 66.3 for non-formalised purchases of

property.

2. Once this time period has expired, those foreign investors wishing to reside in
Spain for a longer period of time may apply for the renewal of the residence
permit for successive five-year periods, provided the conditions generating the
right are maintained.

3. If the investment was modified during the authorised residence period,
compliance with one of the cases stipulated in article 63 must be maintained in
any event. This provision shall not be applicable in the event that the variation in
the value was due to market fluctuations.

CHAPTER IlI

Entrepreneurs and business activity

Article 68. Entry and stay to start up a business activity.

6 Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.



1. Foreign nationals may apply for a visa to enter and remain in Spain for a one-
year period with the sole or primary purpose of making preliminary arrangements
in order to be able to develop an enterprising activity.

2. The visa holders referred to in the preceding paragraph may obtain access the
entrepreneurial residence status under this Section without the need to apply for
a visa and without the requirement of having remained in Spain for a minimum
previous time period, when it can be proved that the business activity for which
the visa was applied for has effectively been started.

Article 69. Entrepreneur residence.

1. Those foreign nationals seeking entry to Spain or who, holding a residence or
stay authorization or visa intend to start up, develop or run a business activity as
entrepreneur, may obtain a business activity residence permit, which will be valid
throughout the national territory.

2. Applicants must meet the general requirements stipulated in article 62 and the
legal requirements necessary to start up the activity, which are set out in the
relevant sectorial legislation.

Article 70. Definition of entrepreneurial and business activity’.

1. Entrepreneurial activity will be deemed to be any innovative activity of special
economic interest for Spain that, as such, has obtained a favourable report
issued by the relevant Economic and Commercial Office of the geographic area
or by the Directorate-General for International Trade and Investments.

In the case of foreign nationals who are legally in Spain, the application shall be
addressed to the Unit for Large Companies and Strategic Economic Sectors
which shall ex officio request a report on the entrepreneurial and business
activity to the Directorate-General for International Trade and Investments. This
report, of a mandatory nature, shall be issued within a period of ten working
days.

2. For the assessment, the creation of jobs will particularly be taken into account.
It will also be considered:

a) The applicant’'s professional profile, his/her training and professional
experience as well as his/her involvement in the project. If there are several
partners, the participation of each one shall be assessed, both of those
requesting a visa or permit and of those that do not require them.

b) The business plan including, at least, the following elements:

1st. Description of the project: business activity to be performed, start-up date,
location, planned legal form of the company, potential economic impact of the
investment, description of the estimated number of jobs that may be created and
their duties and qualification, planned promotion activities and sales strategy.

! Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.



2nd. Description of the product or service: the description shall be detailed and
include the innovative aspects.

3rd. Market analysis: assessment of the market and expected evolution,
description of the possible competitors, assessment of potential consumers and
analysis of supply and demand.

4th. Financing: investment required, sources of financing and financial plan.

c) The added value for the Spanish economy, innovation and investment
opportunities.

CHAPTER IV

Highly-qualified professionals

Article 71. Highly-qualified professionals®.

1. Companies needing to incorporate into Spanish territory foreign professionals
to perform an employment or professional relationship covered under any of the
following cases may apply for a residence permit for highly-qualified
professionals, which will be valid throughout Spain:

a) Management or highly-qualified personnel, when the company or group of
companies has any of the following characteristics:

1st. Average workforce during the three months immediately prior to filing the
application greater than 250 workers in Spain, registered in the relevant Social
Security system.

2nd. Annual net business turnover in Spain, of over 50 million Euros; or volume
of own funds or equity or net worth in Spain exceeding 43 million Euros.

3rd. Annual average gross investment, from abroad, not less than 1 million Euros
in the three years immediately prior to the application filing date.

4th. Companies with an investment stock value or position according to the latest
data from the Foreign Investments Registry of the Ministry of Economy and
Competitiveness of over 3 million Euros.

5th. In the case of small and medium sized businesses established in Spain, that
they belong to a sector considered strategic, which is certified by a report from
the Directorate-General for International Trade and Investments.

The accreditation of compliance with the previous requirements shall be made
just once and it stays registered with the Unit for Large Companies and Strategic
Economic Sectors. This registration shall be valid for 3 years, on a renewable
basis, if the requirements are maintained. Any modification to the conditions
must be notified to the Unit for Large Companies and Strategic Economic
Sectors within a 30-day period. If said modification is not notified, the company
will no longer be registered in the Unit.

b) Management or highly-qualified personnel forming part of a business project
involving, alternatively and provided that the condition stated based on this case

8 Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
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is considered and certified as of general interest by the Directorate-General for
International Trade and Investments in compliance with one or several of the
following conditions:

1st. A significant increase in the creation of direct jobs by the company
requesting the recruitment.

2nd. Maintenance of employment.

3. A significant increase in the creation of jobs in the business sector or
geographic area where the professional activity is to be performed.

4th. An extraordinary investment with relevant social and economic impact in the
geographic area where the professional activity is to be performed.

5th. The concurrence of reasons of interest for Spain’s commercial and
investment policy.
6th. A relevant contribution to scientific and/or technological innovation.

c) Graduates, postgraduates from renowned prestige universities and business
schools.

Article 72. Training, research, development and innovation.

Those foreign nationals who intend to enter Spain, or who holding a stay or
residence permit, wish to carry out training, research, development and
innovation activities in public or private entities, shall obtain the corresponding
residence visa or a residence permit for training or research which will be valid
throughout the national territory in the following cases:

a) Research staff referred to in article 13 and the first additional provision of Act
14/2011, of 1 June, on Science, Technology and Innovation.

b) Scientific and technological staff carrying our scientific research, development
and technological innovation work, in business entities or R&D&l centres
established in Spain.

c) Researchers subject to an agreement with public or private research bodies,
under the conditions set out in the regulations.

d) Lecturers recruited by universities, higher education and research bodies or
centres, or business schools established in Spain, in accordance with the criteria
set out in the regulations.

CHAPTER V

Intra-corporate transfer

Article 73. Residence permit for intra-corporate transfers”.

1. Those foreign nationals who are posted to Spain within the framework of an
employment or professional relationship or for professional training purposes
with a company or group of companies established in Spain or in another country

° Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.
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must hold the relevant visa in accordance with the duration of their posting and a
residence permit for intra-corporate transfers, which will be valid throughout the
national territory.

2. In addition to the general requirements of article 62, the following
requirements must be met:

a) The existence of an actual business activity and, where applicable, that of the
business group.

b) Higher education qualification or equivalent or, where applicable, a minimum
professional experience of 3 years.

c) The existence of a previous and continuous employment or professional
relationship of 3 months with one or more of the companies of the group.

d) Company documentation accrediting the posting.
3. There are two types of residence permit for intra-corporate transfers:

a) EU ICT Intra-corporate transfer work permit: This permit is issued in the case
of temporary postings to work as manager, specialist or for training, from a
company established outside the European Union to an undertaking belonging to
the same company or group of companies established in Spain.

For this purpose, the following definitions apply:

1st. Manager, the person who has among his/her duties the management of a
company or of a department or sub-division thereof.

2nd. Specialist, a person who has specialised knowledge relating to the
activities, techniques or management of the company.

3rd. Trainee worker, a University graduate who is posted in order to obtain
training in the techniques or methods of the undertaking and who receives
remuneration for it.

The maximum duration of the transfer shall be 3 years in the case of managers
or specialists and one in the case of trainee workers.

The holders of a valid EU ICT Intra-corporate transfer work permit, issued by
Spain, can enter, reside and work in one or several member states provided they
previously inform or apply for a permit, where applicable, to the authorities of
those States in accordance with their legislation in application of Directive
2014/66/EU of the European Parliament and of the Council of 15 May 2014, on
the conditions of entry and residence of third-country nationals in the framework
of an intra-corporate transfer.

The companies established in other Union Member States may post the foreign
nationals who hold an EU ICT intra-corporate transfer permit to Spain during the
validity period of said permit, provided they previously inform the Unit for Large
Companies and Strategic Economic Sectors. The Directorate-General for
Migrations may refuse, setting out the grounds, the mobility within a period of 20
days in the following cases:
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i) When the conditions stipulated in this article are not fulfilled.

i) When the documents submitted have been acquired on a fraudulent basis, or
have been falsified or manipulated.

iii) When the maximum duration of the transfer has expired.

In the event of refusal by the Directorate-General for Migrations, the first State
shall allow the re-entry with no further formalities of the posted foreign national
and his/her family. If the posting to Spain had not yet taken place, the refusal
resolution shall prevent it.

b) National residence permit for intra-corporate transfers. This permit shall be
applicable in the cases not included in letter a) or once the maximum duration of
the transfer stipulated in the previous section has expired.

Article 74. Intra-corporate transfers of groups of professionals and simplified
procedure™.

1. Those companies or groups of companies that meet the requirements
established in article 71.1.a) may apply for the joint processing of permits, based
on the planned management of a provisional quota of permits submitted by the
company or groups of companies.

2. The companies or groups of companies that meet the requirements
established in article 71.1.a) can request their registration in the Unit for Large
Companies and Strategic Economic Sectors. The registration shall be valid for 3
years, on a renewable basis, if the requirements are maintained. Any
modification of the conditions shall be notified to the Unit for Large Companies
and Strategic Economic Sectors within a 30-day period. If this modification is not
notified, the company will ceased to be registered in the Unit.

The registered companies shall be exempt from accrediting, at the time of
application, the requirements stipulated in article 73.2.a), b) and c).
Nevertheless, the Administration can ex officio check compliance with these
requirements, for which purpose the company shall be in possession of the
supporting documentation.

3. This article shall not be applicable to the companies or groups of companies
which, in the three years immediately prior to the permit application:

a) Have been sanctioned due to a serious or very serious infringement of foreign
nationals and immigration law.

b) Have not proved compliance with the requirements in the ex officio
verifications made by the Administration.

CHAPTER VI

10 Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.
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General rules of procedure for the granting of permits

Article 75. Stay and residence visas.

1.The stay and residence visas referred to in this Section Two on International
Mobility will be issued by the Diplomatic Missions and Consular Offices of Spain
pursuant to Regulation (EC) 810/2009 of the European Parliament and of the
Council of 13 July of 2009 (Visa Code), and Regulation (EU) 265/2010 of the
European Parliament and of the Council of 25 March 2010, amending the
Convention implementing the Schengen Agreement, and Regulation (EC)
562/2006 as regards the movement of persons with a long-stay visa.

2. The uniform visa may be issued for one, two or multiple entries. They will be
valid for a maximum of five years. The validity period of this visa and the length of
the authorised stay will be decided on the basis of the examination conducted
pursuant to Article 21 of Regulation (EC) 810/2009, of the European Parliament
and of the Council, of 13 July 2009.

3. A visa with limited territorial validity will be granted in circumstances of national
interest, as stipulated in Article 25 of the Visa Code (Regulation (EC) 810/2009 of
the European Parliament and of the Council, of 13 July 2009).

4. The residence visas mentioned in this Section will be issued as established in
Regulation (EU) 265/2010 of the European Parliament and of the Council of 25
March 2010, amending the Convention Implementing the Schengen Agreement
and Regulation (EC) No. 562/2006 as regards movement of persons with a long-
stay visa. These visas will be valid for one year and will entitle their holder to
reside in Spain without the need to apply for an identity card for foreign nationals.

5. Decisions on visa applications will be made and notified within a period of 10
working days, except for applicants who are subject to consultation as established
in Article 22 of the Visa Code, in which case the decision-making period will be
that provided as a general rule in the mentioned Code.

Article 76. Permit procedure™”.

1. The residence permits included in this section will be processed by the Unit for
Large Companies and Strategic Economic Sectors, including the use of electronic
means, and they will be decided upon by the Directorate-General for Migrations.

The maximum decision-making period will be twenty days from the filing of the
application in the competent body. If no decision is reached within said period, the
permit will be deemed to be granted due to administrative silence. Decisions shall
include grounds and may be subject to appeal as stipulated in articles 114 and

11Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial

burden and other social order measures.
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115 of Act 30/1992, of 26 November, on the Legal System of Public
Administrations and Common Administrative Procedure.

The application for residence permits provided for in this section shall extend the
validity of the stay or residence status applicable to the applicant until the
procedure is terminated.

2. Holders of permits regulated in this Section, may apply for their renewal for
two-year periods, as long as they continue to meet the conditions that generated
this right, without prejudice to the provisions of article 67.2. The renewals will be
electronically processed The Directorate-General for Migrations may request the
reports necessary for making a decision on the maintenance of the conditions
which generated the right.

The filing of the application for renewal shall extend the validity of the permit until
termination of the procedure. It shall also be extended in the event that the
application is filed within the ninety days after expiry of the previous permit,
without prejudice to the filing, where applicable, of the appropriate sanction
procedure.

Additional provisions of Act 14/2013 concerning the international mobility
section

Fourth additional provision. Single permit.

1. The residence permits stipulated in the present legislation shall be processed
pursuant to Directive 2011/98/EU, of 13 December 2011, on a single application
procedure for a single permit for third-country nationals to reside and work in the
territory of a Member State and on a common set of rights for third-country
workers legally residing in a Member State.

2. Applications for the issuance, amendment or renewal of these single permits
shall be processed through a single application procedure.

3. The decisions regarding the issuance, amendment or renewal of these
permits shall be a single administrative act, without prejudice to the applicable
visa issuing procedure.

Fifth additional provision. Strategic sectors.

1. The national employment situation will not be taken into account for the
permits regulated in section 2, Title V.

2. Likewise, by Ministerial Order of the Ministry of the Presidency, on the joint
initiative of the Ministries of Employment and Social Security, and Economy and
Competitiveness, it may be possible to establish the non-application of the
national employment situation for the recruiting of foreign nationals in sectors
considered strategic. The mentioned Order may establish an annual recruitment
quota.
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Sixth additional provision. Residence in Spain with periods of absence from
Spanish territory.

Without prejudice to the need to prove, as per current legislation, the continuity
of residence in Spain for the acquisition of long-term residence or Spanish
nationality, a residence permit may be renewed even when there are absences
over six months per year in the case of residence visas and permits for foreign
investors or foreign workers of companies that, conducting businesses abroad,
have their base of operations in Spain.

Seventh additional provision. Continuation of requirements™.

1. Foreign nationals must continue to meet, during the visas or permits periods
of validity, the conditions under which these had been granted.

2. Any modification during the residence that affects the admission conditions
shall be notified by the interested party to the Unit of Large Companies and
Strategic Economic Sectors Unit within a 30-day period.

3. The competent bodies of the General Administration of the State
Administration may carry out the enquiries they deem appropriate to verify
compliance with current legislation.

4. If, as stipulated in this provision, it is verified that the legally established
conditions are not met, the competent body may cancel the visa or permit by a
reasoned decision and after a hearing proceeding.

Other final provisions of Act 25/2015 concerning the international mobility
section

Eleventh final provision amending the aforementioned articles of Act 14/2013
Seventeenth final provision. Incorporation of European Union legislation

This Act hereby incorporates into Spanish legislation Directive 2014/66/EU, of
the European Parliament and of the Council, of 15 May 2014, on the conditions
of entry and residence of third-country nationals in the framework of an intra-
corporate transfer.

12Wording given by the eleventh final provision of Act 25/2015, of 28 July, on second chance mechanism, reduction of the financial
burden and other social order measures.
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