SAINT CHRISTOPHER AN NEVIS

STATUTORY RULES AND ORDERS
No. 52 of 2011

SAINT CHRISTOPHER AND NEVIS CITIZENSHIP BY INVESTMENT
REGULATIONS

Saint Christopher and MNevis Citizenship by Investment Regulations made by the
blinister under section |15 of the Citizenship Act, Cap 1.0

[Publivhed 15 Septermber 3001 — Officind Gazeite No. 48 of 2001}
1, CITATION,

These Regulations may be cited az the Saint Christopgher and Newvis Citizenship by
Tnvestment Regulations, 2011, '

2, INTERPRETATION.

In these Regulations:
“Act” means the Saint Chrstopher and Mevis Citizenship Act, Cap 101,
“applicant” means a person who applies for Citizenship by Investment:

“applicant requirements” means the formal and substantial requirements which
eiach applicant must meet as defined in these Regulations or in the Schedule
to these Regulations;

“Approved Project” means a real estate development that has been approved by
Cabinet as a qualified project for Citizenship by Investment, or the 51, Kitts
and Nevis Sugar Industry Diversification Foundation,

“puthenticated translation™ means a translation done by either a professional
translator who is officially aceredited to a court of law, a govemment agency,
an international organization, or similar official institution, or if done in a
country where there are no official accredited translators a transiation done
by a company whose role or business is doing professional translations;

“authorised person™ means a person licensed by the Financial Services Regulatory
Commission to conduct corpornte or trust services in St Kins and Mevis, who
has paid the suthorized person’s fee pursuant to paragraph 101 pof Schedule |
to these Repulations and is authorized to act on behalf of the main applicant
in relation to & citizenship by investment application;

“Cabinet” means the Cabinet of Ministers of the Government of St Kitts and
Mevis;

“certified copy" means, subject to regulation 4(15) a photocopy certified by a
notary public to be & true copy of the original;

“child" means a biological or legally adopted child of a main applicant, or of the
spouze of the main applicant;



“lependent” means
() aspouse of the main applicant;
{b) achild under cighteen years old of the main applicant or his or her spouse;

{c) the child of the main applicant or his or her spouse between eighteen and
twenty-Fve vears who iz in full time attendance at a recognized instilution
of higher learning after his or her ¢ighteenth birthday and fully supporied
by the main applicant;

(d} parents or grandparents of the main applicant or his or her spouse above
the age of sixty-five years living with and fully supported by the main
applicant;

ie} a child of the main applicant or spouse of the main applicant who is
above the age of eighteen years and physically or mentally challenged;,

“investment” means the purchase of real estate in an Approved Project, condributions
to the Sugar Industry Diversification Foundation, and any resource donated
of expended which, in the opinion of Cabinet, brings substantial benefits to
the Federation of St. Kitts and Nevis pursuant to regulation 5;

“main applicant™ means the person who, either as a single Applicant or as the head
of a family, undertakes an investment for the purposcs of these Regulations
and signs the relevant agreements and undertakings on behalf of his or her
dependents;

“mimimum investment” means an mvestment o an Approved Project ol an amount
nok less than thet defined m the Schedule to these Regulations;

“Minister” means the minister responsible for citizenship;

“police certificaie” means a statemnent from a national law enforcement authority
on the status of a person’s criminal record;

“SIDF" means the St Kitts and Nevis Sugar Industry Diversification Foundation;

“spouwse” means the partner of the opposite sex of the main applicant by marriage
in accordance with the Marriage Act, and the Marriage (Prohibited Degrees
of Relationship) Act of St. Kitts and Mevis;

*UInit™ means the Government office established by regulation 3 to process all
applications submitted for Citizenship by Investment;
I, ESTABLISHMENT OF INVESTMENT UNIT,

There iz hereby established a Cilbzenship by Investinent Unil that shall be responsible
for processing all applications for Citizenship by Investment,

4. DUALIFICATIONS AND GENERAL REQUIREMENTS AND PROCEDURES
FOR CITIZENSHIP BY INVESTMENT.

{1} Any person who is
[a) at least cightecn years of age;
(b} has made an investment; and
(el who meels the applicalion regquirements
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may apply as a main applicant to become a citizen of 5t Kitts and Nevis pursuant to
section 35} of the Act.

{2)  Aperson who has been denied & visa to a country with which 54 Kitts and Nevis
hais visa-free travel and who has not subsoquently obtained a visa to the country thit issued
the denial shall not be eligible to apply for Citizenship by Investment in 5. Kitts and
Mevis,

(3] Applications shall be made on the prescribed forms and accompanied by

original documentation or certified copies of original documents as provided for in
Schedules | and 2.

(#)  Applications shall be submitted to the Unit only by an suthorised person on the
payment of a prescribed fee.

(5)  Application forms shall be available only from the Unit upon request by the
main applicant or by an authorized person on the payment of a preseribed fie,

(6)  Anapplication form shall be completed in English and any document subimitted
with the application shall be in English, or, if the original language of the document is not
in English, the document shall be accompanied by an authenticated translation,

(7)) The main applicant shall, with the exception of his or her spouse, provide a
sworn affidovit of support for each dependent over eighteen years old,

(8)  Each application form must be completed personally by the main applicant or
the authorised person and the following conditions shall be applicable

{a) for a child who is below the age of vighteen, both parents must sign the
forms an behalf of the child as the child's legal peardians;

(b} ina case where one parent has sole custody of a child, or another person
has legal puardianship of a child, the appropriate legal documentation shall
be provided to demonstrate that sole custody or gouard ianship was avwarded
by 0 cowrt of law or ather relevant authority;

{9 If an applicant

(1) makes o false ststement or omits information requested on any of the forms,
the citizenship application may be declined;

ib) is subsequently found to have provided false or incorrect information, the
Applicant may be deprived of Citizenship of 5L Kils and Mevis pursaant
to Part [11, Section &(a) of the Act,

{c) commits any ofthe acts referred to in paragraphs (a) or (b) be or she may be
proseculed pursusnt to the provisions of the Perjury Act, 2005,

(11 With the exceplion of a police cerlificate, which may be submitted subseguently
ab o lader dale before the application is approved, applications shall enly be accepted and
processed iFall forms are properly campleted, dated and signed, and iT sccompanied by all
required documents and fees,

(11}  Every application that iz submiited shall be examined by the Uit and il deemed
necessary, an-applicant may be requested to attend an interview, which may be conducted in
1 Kints and Meviz ar at any diplomatic ar conzular post of St Kitts and Mevis,
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{12y  An applicant who iz sixteen years and over shall undergo due diligence
background checks before any decizion is made in relation to his or ber application.

13y All backeround due diligence checks shall be commissioned by the Unit, which
shall mandate one or several independent professional finms 1o conduct these checks
aecording to requirements set by the Unii.

(14)  Anapplicant between the age of eightecn and twenty-five years, who is applying
= 1 dependent of a main applicant, shall submit official transcripts from a recognized
Iesstatution of Learning or a ketter from the competent authority confirming the applicant’s
enrollment at that Institution of Leaming.

(15) Where a notary public certilies a document 1o be a true copy of the original that
document must be suthenticated by
(a) an Apostille in accordance with the provisions of the Hague Convention of
S0 October 1981 Abolishing the Regquirement of Laglslation for Foreign
Public Documents, in the ¢ase of countries that are parties Lo that
Convyention;

{b) proof of the expiry date of the commission for that jurisdiction in the case
of certification made by netaries public in the United States of America,

Canada, and in countrics which arc not party to the Hague Apostille
Convention.

i, SPECIFIC REQUIREMENTS FOR REAL ESTATE INVESTMENTS.

(1}  Where a person execules a binding Purchase and Sale Agreement for real estate
with the developer of an Approved Project, an application may be submitted on his or her
behalf ihrough an antborised person,

2y The full purchase price of the real éstate shall bein keeping with the thresholds
established in Schedule 1 to these Regulations.

(3}  Within three months of the submizsion of an application for Citkzenship by
Investment through the purchase of real estate, the Unit shall notify the authorised person
on behalf of the main applicant, that the application has been;

ra) approved in principle,
(b denied; or
() delaved lor cause and still being processed.

(4} Mo Laterthan six moatths after the date of a notification of approval in principle
pursuant to subregulation (37, the main npplicant shall be required to show fhat

(a) [l and unencumbered title w the refevant property has been trans ferred o
him or her, directly or indirectly throagh a local company, foundation or
other approved entity; and

{b) that all prescribed government fees have been paid before the grant of
Citizenship by Investment can ocour.

{5} Beneficial ownership through a company, shall be permissible only if such
company,

(2] hes issued all of its authorsed shares 1o the mam apphicant;



]
(b} is established and mainizined under the laws of Samnt Christopher and Nevis;

(e} is not an exempt or offshors entily,

(d} submits through the main applicant irrefulable evidence as o s benelicial
ownership, which evidence shall be cerfified by the Registrar of Companics.

(6) Hesl estate that has been purchased that qualifies an applicant for citizenship
under the Citizenship by Investment programme shall not be resold for o period of at least
five (5) vears afber the granting of citizenship.

(T} () Subject tosubregulation (0), whene real estate has already been the subject of
a Citizenship by Investment application, that real estate shall not be eligible
for use in a subsequent Citizenship by Investment application before
January 2017; and

(b} pursuant to paragraph (a), after January 200 7, where real cstate that was already
the subject of a Citizenship by Investment application and in respect of which,
five vesirs have passed simce the granting of that Citizenship, then thal property
may be eligible for use in a subsequent Citizenship by Investment application,

(8) Mowithstanding subregulation (73, no real estate thal was ihe subject of a successiil
Citizenship by [nvestment application prior to 2017 shall be cligible for use in & subsequent
Citizenship by Investment application.

{9 An application for citizenship by investment shall be considered only after

(2} anApproved Project in respect of construction of real estate has commenced,;
and

(b all monies have been placed ina imevocable escrow account with an authorized
person, o registered trust company or with any entity whose business is the
provision of trust or custodial services, provided that the holders of such
escrow accounts shall comply with guidelines published by the Unir,

{10y Where a person, being the holder of citizenship obtained through the Citizenship
by Investment programme, seeks (o sell or use real estate in contravention of
subregulation (6), the lollowing sanctions shall be applicable

() that person shall have his or her citizenship revoked;

(b} that person miy be disqualified from further participation in the Citizenship
by Investment programane; and

(c) any mansaction purporting to sell that real estate, shafl be null and void or if
the iransaction cannol be mullified or voided, damages shall be payable to the
Ciovermment by the person.

G, SPECIFIC REQUIREMENTS FORTHESUGAR INDUSTRY DIVERSIFICATHON
FOUNDATION (SIDF)y CONTRIBUTIONS

(1) In this Regulation, the expression “full contribution”™ means the total reguired
investment amount in accordance with paragraph 3 of the Schedule.

(2) Within three months of the submission of an application for Citizenship by
Investment, the Unit shall notify the authorised person on behalf of the main applicant
whether the application has been



(a) approved in principle;
{h) denied; or
(c) delayed for couse and still being processed.

{31 Mot later than nincty days after the date of a notification of approval in prisciple
pursuant to subregultion (2), the main applicant shall be required to show that the full
contribution 1o the Sugar Industry Diversification Foundation has been deposited inte a
designated escrow secount before the grant of Citizenship by Investment may occur

(4} Where an application for Citizenship by Investment is denied, the Rull contribation
less the amount for conducting a due dilipence background check shall be returned to the
main applicant or to an authorized person acting on his behalf within ten days of written
notice of the denial being forwarded to the authorized person.

7. DUE DILIGENCE CHECKS,

{1} An applicant for Citizenship by Investment who is sixteen years and above shall
undergo a due diligence background check,

{2} An applicant who
{#) has provided false information on his or her application form:
{b) has a criminal record;
(¢} is the subject of o criminal investigation;
(d) is a potential natkonal security risk fo SU Kilts and Mevis or to any other country;

{¢) is involved in any activity likely 1o cause disrepute to the Federation ol
81, Christopher and Nevis; or

() teas been denied an entry visa by a country with whom cilizens of S, Kitts and
Mevis have visa free entry

shall not be approved for Citizenship by Investment.
£, DMSSEMINATION OF INFORMATION,

{1} Noinformation, promaotion, advertisement or publication in relation to Citizenship
by Investment shall be published or disseminated publicly by any media or by any person
unless in compliance with the guidelines issued by the Unit or specifically mandated by the
Borvermiment. ‘

(23 A person who contravenes the provisions of subregulation (1) shall
{a) onsummary conviction, be linhle to a fine not exceeding 1en thowsand dollars;

{b) where he or she has proposed a project that has already been approved, be liable
to have the status of that Approved Project suspended or revoked by the Minister,

{c)} in the case of any overseas agent, be listed on the Citizenship by Investment
Website as a pereon who is not authorised to submit to the Uinit an application
for Citizenship by Investment on his or her own behalf or an bebalf of any
ather person,

7. REVIEW PROCESS.

{1} The Minister may, if deemed necessary, appoint a panel to review an application;



(2]

"
Where the Minister appoints a review panel, the panel may request the applicant

to appear in person before it.

{3

A panel that is appointed pursuant 1o subregulation { 1) shall be comprised of the

following persons

(4)

(i) arepresentative from the Attomey General's Chambers,

i) the Permanent Secretary of the Ministry responsible for Immigration;
(iii) the Permanent Secretary in the Office of the Prime Minister;

{iv) the Director of the Financial Services Department; and

(¥ the Legal Advisor to the Citizenship by Investrment Unit

The Review Panel shall make & recommendation to the Minister bezed on iis

findings in relation to the application under revicw,

0. FORAMS.

The Minister shall preseribe forms to facilitate the application process for Citizenship
by Investment as set out in these Regulations.

SCHEDULE

Minimum Invesiment and Fees

Fees

()

2}
{a)
(b}

()

Authonsed persons must first register with the Citieenship by Investment Unit
ind pay a fee of LIS35,000.00 before they are allowed Lo file applications with the
Unit, Fees are payable prior (o Jamuary 31% of cach year commencing in 2002

Commencing on the 1% day of January 2012, the following fees shall be payable 1o

the Unit on application for Citizenship by Investment:

LISE7,500.00 for due diligence background checks and processing fees for the

main applicant,

LISS4,000.00 for due diligence backpround checks and processing fees for each

dependent of the main applicant who is over the age of sixtoen years;

i1 approval in principle of an application through a real cstate investmweni

(i) LISES0,000.00 For the main applicant;

(i) UISELS,000.00 for the spouse of main applicant;

(i11) LISE25,000.00 for each child of the main applicant under eighteen years of
e

{iv) USES0,000.00 for cach qualified dependent of the main applicant above the
age ol eighteen years, other than his or her spouse.

The minimum real estate investment required on the basis of an investment in real
catate is LISS400, 000.00 for each main applicant. Two or more applicants may apply
for citizenship by investment together by purchasing one piece of real estate, provided
that cach main applicant contributes the minimum investment of US$400,000.00 towards
the investment.



3. Minimum Contributions to the Sugar Industry Diversification Foundation to qualify
persons 1o apply to Citizenship by Investment

(h) Sugar Industry Diversification Foundation (S1DF) Contribugions

(a) Single Applicant _ LISEZ30,000.00;
()] Applicant with up 1o three dependents: LISE300,000.00-
(e} Applicant with up to five dependents: US$350,000.00;
{d) Applicant with up to seven dependents: LS$450,000.00;
{e) Additional contribution for each dependent

above soven dependents LIS£50,000.00,

(2} The above amounts are inchsive of all Government fees payable for the main
applicant and his or ber dependents except for the fees outlined in paragraphs [(2)
{a} and {b} of this Schedule.

(3} With the exception of the spouse of the main applicant, where dependents over
eighteen years lorm part of the Application, the Minimum Investment ghall be an
additional fec of US$50,000.00 per dependent which shall be payable to the
Crovernment.

Made the &" day of September, 2011,

DEMZIL L. DOUGLAS
Minister responsible for Clttzenship

GOVERNMENT FRINTERY
ETRITTE Wi



